VMI: Explanation for the difference between the business result of quarter 1.2015 and quarter 1.2014
On 14/05/2015, VISACO Mineral and Investment Joint Stock Company announced explanation for the difference between the business result of quarter 1.2015 and quarter 1.2014 as follows:
- Total before-tax profit of quarter 1.2015 increased by VND 1,431,355,981 over quarter 1.2014 because:

+ Revenue from sale of goods and rendering of services in quarter 1.2015 increased by VND 21,889,866,999 over quarter 1.2014

( There have been many positive changes in the economic situation of Vietnam, especially in the construction field. The Company has signed many contracts for construction of asphalt concrete and supplying of construction stone with the amount of nearly VND 200 billion. Therefore, revenue in quarter 1.2015 reached VND 38,519,118,226, increasing by nearly 56.8% over quarter 1.2014.
+ Cost of goods sold increased by VND 19,013,748,194 over quarter 1.2014. Concurrently, the gross profit from sale of goods in quarter 1.2015 increased by VND 2,786,118,805 over the same period of last year.
( The Company reduced direct input costs like cost of raw materials, labor cost, and cost of repairs… in the production business operation.
+ Revenue from financial activities in quarter 1.2015 increased by VND 2,551,340:
( Thanks to interest on bank deposits.
+ General and administrative cost in quarter 1.2015 increased by VND 920,063,855 over quarter 1.2014:

( The Company established 01 additional Asphalt Concrete Manufacturing Factory (the dependent accounting unit of the Company) so general and administrative cost increased.
+ Financial cost of quarter 1.2015 increased by VND 539,938,226 over quarter 1.2014

( Because the Company has signed 01 additional Bank Loan Agreement to purchase fixed assets for the production business operation so the principal debt and bank loan interest increased over the same period of last year.
- Business income tax in quarter 1.2015 increased by VND 314,898,315 over quarter 1.2014

( The before-tax profit increased so business income tax also increased over the same period of last year.
- Total after-tax profit of quarter 1.2015 increased by VND 1,116,457,666 over quarter 1.2014.

